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Financial Highlights

FY 2025-26

REVENUE FROM
OPERATIONS PROFIT AFTER TAX NET WORTH

¥74.17 Cr ¥11.92 Cr ¥53.05Cr

A 40.0% YoY A 187.6% YoY A 29.39% YoY
CAPITAL ADEQUACY GROSS LOAN PORTFOLIO
@ (CRAR) % TOTAL ASSETS @
21.45% <334.64 Cr ¥$249.35Cr
A 1.49% YoY A 21.6% YoY A 9.8% YoY
@ RETURN ON EQUITY EARNINGS PER SHARE @ GOLD LOAN BOOK
24.1% <3.30 $223.21Cr
A from19.1% A from 31.30 A 23.3% Yo¥Y

FY26 IN PERSPECTIVE

FY 2025-26 was a breakthrough year for the Company. Revenue from operations grew
40.0% to 7417 crore, and because income grew far faster than costs, profit after tax
nearly tripled — up 187.6% to ¥11.92 crore. Net profit margin doubled to 16.1% and
return on equity rose to 24.1%.

Growth was led by the core gold loan business, which expanded 23.3% to ¥223.21 crore
and now makes up 89.5% of the loan book (FY25: 79.7%), while the smaller unsecured book

was deliberately scaled down. Retained profits lifted net worth to 253.05 crore and capital
adequacy to 21.45%, well above the regulatory minimum of 15%. The statutory auditors
issued an unmodified (clean) opinion on the financial statements.

Financial Performance

¥ crore FY 2024-25 FY 2025-26 Change

Revenue from operations 52.98 7417 A 40.0%
Total income 54.63 75.59 A 38.4%
Finance costs 26.41 33.65 A 27.4%
Net interest income 26.57 40.52 A 52.5%
Profit before tax 5.73 15.95 A 178.3%
Profit after tax 4.14 11.92 A 187.6%
Earnings per share (%) 1.30 3.30 A 153.8%
Total assets 27525 334.64 A 21.6%
Met worth 41.00 53.05 A 29.39%
Gross loan portfolio 227.15 249.35 A 9.8%
of which gold loans 180.99 223.21 A 23.3%
of which other loans 46.16 26.14 ¥ 43.4%

Met interest income = revenue from operations less finance costs,

Ratio FY 2024-25 FY 2025-26 Trend
Net profit margin (PAT / revenue from operations) 7.82% 16.07% A Improved
Return on average equity 19.10% 24.14% A Improved
CRAR (regulatory minimum 15%) 19.96% 21.45% A Improved
Tier | capital ratio 13.19% 14.19% A Improved
Leverage (outside liabilities / owned funds) 5.58= 5.15= A |mproved
Debt-to-equity 4.85x 4.37x A Improved
Gold loans as % of gross loan book 79.7% 89.5% A Higher
Gross NEA 0.76% 1.08% A Higher
Net NPA 0:37% 0.45% A Higher
Provision coverage on NPAg 52.20% 58.4% A Improved
Profitability

Net interest income rose 52.5% to $40.52 crore as interest income (+40.0%) outpaced finance costs (+27.4%).
Operating expenses were held in check — other expenses actually fell 1.4% — so operating costs (including
provisions) absorbed 62.0% of net income, down from 79.7% in FY23. Profit before tax increased to $15.95 crore
and PAT to $11.92 crore. As required under Section 45-1C of the RBI Act, $2.38 crore (20% of profit) was transferred
to the Statutory Reserve.

Loan portfolio

The gross loan portfolio grew 9.8% to $249.35 crore. Beneath the headline, the mix improved marked|y: secured
gold loans grew 23.3%, while unsecured and other loans were reduced by 43.4% to ¥26.14 crore. Gold loan
disbursements during the year totalled ¥1,438.86 crore, with an average loan-to-value of 72.35% on consumption
loans, and the auditors confirmed that LTV was within the prescribed limit at year-end.

Capital and funding

Shareholders’ funds rose to $55.31 crore, entirely from retained earnings, and Net Owned Funds stood at $53.05
crore. CRAR improved to 21.45% (Tier I: 14.19%), and leverage eased to 5.15x from 5.58x. Funding is
predominantly long term: subordinated debt of $225.53 crore forms the core of the $241.80 crore long-term
borrowings, supplemented by secured NCDs (¥7.29 crore) and term loans from banks and financial institutions. The
Company repaid [ts short-term bank borrowing in full during the year, does not accept public deposits, and the
auditors reported no default in repayment of any borowing or interest.

Liquidity and cash flow

Met cash generated from operating activities was $63.87 crore. At year-end, the Company held $9.31 crore in cash
and bank balances and a further $35.00 crore in liguid mutual fund units — a combined liguidity buffer of ¥44.31
crore. The cument ratio strengthened to 4.64 % from 3.51x.

Asset quality

Gross NPA was 1.08% and net NPA 0,45% at year-end (FY25: 0.76% and 0.37%). The increase came mainly from
the nen-gold book, which accounts for about 72.50% of gross NPAs and is being run down. The gold loan porfolio
remained of very high quality, with gross NPA of just 0.33%. The Company strengthened its NPA provisions by 75%
to $1.58 crore, lifting provision coverage to 58.4% from 52.2%. Auctions of defaulted gold collateral recovered
148.6% of the outstanding dues in those accounts.

‘/\ FY26 IN ONE LINE
@ A sharper, gold-focused loan book delivered near-threefold profit growth, while capital,

liquidity and provisioning all strengthened — a solid base for disciplined growth ahead.




Valuvanudu Capital Limited
Balance Sheet

As at March 31, 2026 All amounts in INR Lakhs, unless otherwise stated
Particulars Note Asat Asat
March 31, 2026 March 31, 2025
I, EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 3614.11 3,614.11
Reserves and Surplus 4 1.916.93 725.32
§,531.04 4,339.43
Non-current liahilities .
Long-Term Bomowings 5 2417959 2057411
Deferred Tax Liabilities (Net) & 26.54 17.53
24,206.13 20,591.63
Current Habilities
Short-Term Borrowings 7 - 462.45
Other current liabilities 8 3.112.69 1,808.23
Short-Term Provisions 9 613.73 32290
3,726.41 2,593.58
TOTAL EQUITY AND LIABILITIES 33,463.58 27,524.64
Il. ASSETS
Non-current assels
Property, Plant and Equipment and Intangible Assets
Properly, Plant and Equipment 10 1,254.42 1,011.51
Long-tarm loans and advances 11 1492648 1741272
15,180.88 18,424.23
Current assels
Current investments 12 3,496.97 -
Cash and Cash Equivalents 13 830.53 798.63
Short-term loans and advances 14 10,008.50 £.30247
COther current assets 15 2,843,608 2,898 31
17,282.60 8,100.41
TOTAL ASSETS 33,463.58 27,524.84

The accompanying notes are an inlegrat part of the Finandial Statements
As per our report of even date aftached

For SYAM & ASSOCIATES
Chartered Accountants
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‘Valmsassnls Capital Limited

- St of Profit And Loss
Eﬂm 31,2026 Al amounts in INR Lakhs, unless otherwiss slated
Year ended March 31, | Year ended March 31,

INCOME J
Revenue From Operations 16 7418.52 5,297.80
Cther Income 17 141.98 164.83
Total Income 7,558,50 5,462.68
EXPENSES .
Employze Benefits Expense 18 1,558.82 1,214.26
Financs costs 19 3,364.87 2,840.50
Depreciafion and Amortisation Expense 20 89.46 113
Other Expenses 21 850,40 %3
Tolal Expenses 5,953.55 4,889.60
Profit before tax 1,594.95 573.08
TAX EXPENSES
Current Tax 22 394.34 14787
Deferred Tax 22 9.81 10.73
PROFIT FOR THE YEAR 1,191.60 414,38
EARNINGS PER EQUITY SHARE
Basic {Face value of Rs.10 pach) 23 3.3 1.30
Diluted {Face value of Rs.10 each) 23 330 1.30

The accompanying notes are an integral part of the Finangid! Statemants

As per our report of even date attached

For SYAM & ASSOCIATES

Chartere Accountants
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